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A dominant hospitality sector
and rapidly growing high-tech
realm has propelled Myrtle
Beach near the top of America’s
best performing cities, a major
new study shows.
And that momentum likely

will continue in the coming
years as waves of people con-
tinue settling down in South
Carolina’s fastest-growing re-
gion, a report co-author said.
“I think Myrtle Beach this

year had a very nice combina-

tion, because it was definitely
bolstered by leisure and hospi-
tality, but looking at its rank-
ings across other components
of the index, the city doesn’t do
poorly and is way above the
middle of the pack,” Milken
Institute economist Maggie
Switek, who co-wrote the study,
said. “It ranks above the
median even among large
cities.”
The nonprofit think tank this

week listed Myrtle Beach as the
nation’s 12th best-performing
city out of the 200 it evaluated,
based on metrics including
broadband access, labor market

conditions, high-tech impact
and housing affordability —
vaulting it up 89 spots from
2021 rankings.
“This fits into the exact mot-

to and vision that we’re out on
the streets pitching saying, ‘hey
this is where it’s at,’” Howard
Waldie IV, Myrtle Beach’s chief
innovation officer, said. “We’ve
got this third-party entity here,
who is doing their own re-
search, and they’re seeing that
Myrtle Beach region as a whole
is poised for high-tech growth.”
Milken, a California-based

think tank, has published its list
of best-performing cities since

1999.
“What we have seen in the

last few months is the high-tech
sector in itself is not doing that
great in terms of jobs especial-
ly, so cities that have a more
diverse economy and more
sectors contributing to their
growth generally will fare bet-
ter,” Switek said.
While high-tech companies

aren’t yet major contributors to
the region’s economy, Milken
forecasters see the sector grow-
ing by nearly 52 percent
through 2028.
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Cyclists ride past the central shopping district in The Market Common community of Myrtle Beach on Nov. 14, 2022.

Study: Myrtle Beach one of
US’s best-performing cities
BY ADAM BENSON
abenson@thesunnews.com
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COLUMBIA, S.C.
An impasse over how much

money to send to Clemson Uni-
versity, the University of South
Carolina and the Medical Uni-
versity of South Carolina is
holding up a budget deal that
includes raises for state employ-
ees, money to increase mini-
mum teacher pay and millions
of dollars to freeze college tui-
tion rates.
Lawmakers wanted to com-

plete budget work by the end of
the month, but the lack of a deal
this week from a legislative
conference committee puts
meeting a self-imposed June 1
deadline in jeopardy.
Because of the impasse, the

plan for House members to
come into session Wednesday to
vote on a budget deal is now
canceled, and will meet at the
call of the chair.
As lawmakers try to workout

differences, they do have one
option to keep the state oper-
ating after the start of the next
fiscal year, which begins July 1.
The House already has adopt-

ed a what’s known as a contin-
uing resolution as a contingency
plan if a spending plan isn’t
agreed to. A continuing resolu-
tion would keep spending levels
the same as this current year,
but it also would prevent state
employee and teacher pay in-
creases from going forward as
well as block the extra money
planned for colleges and uni-
versities to keep their tuition
rates frozen for another year.
The Senate still needs carry

out one more vote before the
continuing resolution can go to
the governor. That vote is ex-

Money for
USC, MUSC,
Clemson
holding up SC
budget plan

BY JOSEPH BUSTOS
jbustos@thestate.com
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U.S. households showed signs
of increasing financial stress in
the first quarter, with credit card
balances not declining in the
way they typically do at the start
of the year and delinquencies

rising for most types of consum-
er loans.
Households added $148 bil-

lion in overall debt, bringing the
total to $17.05 trillion, according
to a report recently released by
the Federal Reserve Bank of
New York. Balances are now
$2.9 trillion higher than just
before the pandemic.

Consumers typically build up
more credit-card debt at the end
of the year, during the holiday
season, and then reduce those
balances at the start of the fol-
lowing year, sometimes with the
help of tax refunds. But for the
first time in 20 years, that
wasn’t the case this year, sug-
gesting some households are

under strain from higher prices
and may be relying on credit
cards to maintain their spend-
ing.
“Credit card balances were

flat in the first quarter, at
$986 billion, bucking the typical
trend of balance declines in first
quarters,” researchers wrote in
the report.
The overall delinquency rate

remained low by historical lev-
els, at 2.6%. But the share of
debt that became delinquent –
meaning it was at least 30 days
late – is rising for most loan
types, including credit cards and

auto debt.
Many households took ad-

vantage of federal stimulus
payments and forbearance pro-
grams for student loans and
other debt to build up savings
and pay down credit-card debt
and other loans during the pan-
demic. Some of that was re-
versed as consumers resumed
more normal spending patterns,
including traveling and going
out to restaurants.
Student loan delinquencies,

however, have remained flat,

US households show signs of
stress as new delinquencies rise
BY JONNELLE MARTE
AND ALEX TANZI
Bloomberg
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