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WASHINGTON
President Joe Biden and

House Speaker Kevin McCarthy
will meet in person on Monday
as the government races against
a looming deadline to raise
America’s debt limit before
federal funds potentially run dry
early next month.
The leaders spoke by phone

Sunday as the president re-
turned home on Air Force One
after the Group of Seven sum-
mit in Japan. McCarthy, R-Cal-
if., told reporters at the Capitol
that the call was “productive”
and that the on-again, off-again
negotiations would resume later
in the day.
Both sides have said progress

was being made but that they
remain far apart. Biden’s Trea-
sury Department has said it
could run out of cash as soon as

June 1, and U.S. Treasury Secre-
tary Janet Yellen said Sunday, “I
think that that’s a hard dead-
line.”
McCarthy said after his call

with Biden that “I think we can
solve some of these problems if
he understands what we’re
looking at.” The speaker added,
“But I’ve been very clear to him
from the very beginning. We
have to spend less money than
we spent last year.”
The Republican leader said

“there’s no agreement on any-
thing” and that ”we’ve all said
our piece about where we are
and we’re trying to find com-
mon ground to get this done.”

Their conversation followed
an exchange of harsh rhetoric
reflecting the high stakes of the

Biden, McCarthy
to meet for more
debt ceiling talks
BY ZEKEMILLER, JOSH BOAK AND
STEPHEN GROVES
Associated Press
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The National Debt Clock in Times Square in New York showed the
national debt as of Tuesday. President Joe Biden and Congress are
negotiating on a bill to raise the debt ceiling before June 1, when the
U.S. would likely start defaulting on its obligations.
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Most Wall Street economists
expect the U.S. to fall into reces-
sion during the coming year.
What does that mean for Amer-
ican workers?
Using the Jobs Calculator

developed by the Federal Re-
serve Bank of Atlanta, combined
with forecasts for peak unem-
ployment, here’s a look at how
job losses could accumulate.
Among economists who expect
a downturn, the average of 15
predictions suggests that the
U.S. economy will shed some 1.7
million jobs over the next year-
and-a-bit – roughly 120,000 a
month.
Of course, every recession is

different, with an impact that
depends on lots of things in-
cluding what caused it and how
long it lasts. In some cases un-
employment reaches its highest
point while the economy is still
shrinking, and in others the
peak comes months after the
downturn has officially ended.
Forecasting if and when a

recession will begin – and how
high unemployment may rise as
a result – is notoriously difficult.
Economists still try.
A word many of them are

using at the moment to describe
the expected downturn is
“mild” – but even that scenario
would involve hundreds of thou-
sands of Americans, at a mini-
mum, losing their jobs. Using
the baseline assumptions in the
Atlanta Fed’s model, unemploy-
ment at 4.2% or above in a
year’s time will mean that
monthly U.S. payrolls have
turned negative.
Bank of America: BofA is

predicting a recession beginning
in the third quarter of this year,
which causes the unemployment
rate to rise to 4.7% in early
2024.

AThe implication? According
to the Atlanta Fed’s Jobs Calcu-
lator, that would equate to
roughly 97,000 net job losses
each month until then – or some

Even mild US
recession
comes with
steep price in
lost jobs

BY READE PICKERT AND ALEX
TANZI
Bloomberg
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the centrality of the war for the
G7 bloc of rich democracies. It
also stole much of the limelight
from other priorities, including
security challenges in Asia and
outreach to the developing
world, that the leaders focused
on at the three-day gathering.
Hosting Japanese Prime Min-

ister Fumio Kishida said the
group was committed to
“strong backing for Ukraine
from every possible dimen-
sion.”
Zelenskyy held two major

rounds of meetings Sunday,
one with G7 leaders and a sec-

HIROSHIMA, JAPAN
Ukrainian President Volody-

myr Zelenskyy huddled with
some of his biggest backers as
the Group of Seven summit
closed in Hiroshima on Sunday,
building momentum for his
country’s war effort even as
Russia claimed a battlefield
victory that was quickly dis-
puted by Ukraine.
The Ukrainian leader’s in-

person appearance underscored

ond with them and a host of
invited guests including India
and South Korea. He also spoke
one-on-one with several lead-
ers.
Hanging over Sunday’s talks

was the Russian claim that
forces of the Wagner private
army and Russian troops had
seized the Ukrainian city of
Bakhmut. The eight-month
battle for the eastern city – seen
by both sides as a major sym-
bolic prize – has been the long-
est and likely bloodiest of the
war.
Comments by Zelenskyy

earlier in the day suggested that
the Russians had finally taken
the city. But he and other Uk-
rainian officials later cast doubt
on that assessment, with Zelen-
skyy telling reporters that
“Bakhmut is not occupied by
the Russian Federation as of
today.”
Even before Zelenskyy land-

ed Saturday, the G7 nations had
unveiled a slew of new sanc-
tions and other measures
meant to punish Moscow over
its invasion that began in Feb-

SVENSIMON The Presidential Office of Ukraine via Sipa USA

Ukrainian President Volodymyr Zelenskyy, left, meets with Japanese Prime Minister Fumio Kishida on Sunday in Hiroshima, Japan, at the
end of the Group of Seven summit.

G7 ends as Zelenskyy meets
leaders, Russia claims gains
BY ADAM SCHRECK, FOSTER KLUG
AND ZEKE MILLER
Associated Press
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