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Most Wall Street economists
expect the U.S. to fall into re-
cession during the coming year.
What does that mean for Amer-
ican workers?
Using the Jobs Calculator

developed by the Federal Re-
serve Bank of Atlanta, com-

bined with forecasts for peak
unemployment, here’s a look at
how job losses could accumu-
late. Among economists who
expect a downturn, the average
of 15 predictions suggests that
the U.S. economy will shed
some 1.7 million jobs over the
next year-and-a-bit – roughly
120,000 a month.
Of course, every recession is

different, with an impact that

depends on lots of things in-
cluding what caused it and how
long it lasts. In some cases un-
employment reaches its highest
point while the economy is still
shrinking, and in others the peak
comes months after the down-
turn has officially ended.
Forecasting if and when a

recession will begin – and how
high unemployment may rise as
a result – is notoriously difficult.

Economists still try.
A word many of them are

using at the moment to de-
scribe the expected downturn is
“mild” – but even that scenario
would involve hundreds of
thousands of Americans, at a
minimum, losing their jobs.
Using the baseline assumptions
in the Atlanta Fed’s model,

RACHEL JESSEN Bloomberg

Atom Power headquarters in Huntersville, North Carolina, in January. Most Wall Street economists expect the U.S. to fall into recession
during the coming year.

Even mild US recession comes
with steep price in lost jobs
BY READE PICKERT AND ALEX
TANZI
Bloomberg

SEE RECESSION, 2A

BRADENTON
It’s been more than three

years since the Bradenton area’s
last Kmart closed, and more
than 2 1⁄2 years since Target
confirmed that it had plans to
renovate the space and open a
49,000-square-foot store there.
It’s been a slow-go since then.

News has been scant from the
retailer on when the store will
open at 7350 Manatee Ave. W.
in the Beachway Plaza shopping
center.
“As we get closer to opening

the store, we’ll have more spe-
cific details to share — including
how the shopping experience
will be tailored to serve local
guests and the grand opening
date,” a Target spokesperson
said in an email last week.

Yet, there are indications that
the opening will be this year,
and maybe sooner rather than

later.
The company has filed an

application with Manatee Coun-

ty Building Services for several
signs, including one for “wine
and spirits,” one for a CVS phar-
macy, one for order pickup and
one for a Target bullseye logo.
More recently, paperwork

filed with the county seeks a
modification to the approved
site plan to rehabilitate the ex-
isting entrance and modify the
parking layout. The plan also
includes a standalone drive-thru
ATM in the parking lot.
Beachway Plaza is also home

to a Publix supermarket as well
as a Home Centric store, Pet
Supermarket, and a number of
restaurants, including Danny’s
Pizzeria, Sapporo Sushi-Hibachi
and Cremesh European
Restaurant.
The proposed Target would

New Target store
could open later
this year

TIFFANY TOMPKINS ttompkins@bradenton.com

Construction is continuing on the Target store which will be
approximately 49,000 sq. feet when completed. It’s located in a
shopping center in the 7000 block of Manatee Avenue West.

BY JAMES A. JONES JR.
jajones1@bradenton.com
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WASHINGTON
President Joe Biden and

House Speaker Kevin McCarthy
will meet in person on Monday
as the government races against
a looming deadline to raise
America’s debt limit before
federal funds potentially run dry
early next month.
The leaders spoke by phone

Sunday as the president re-
turned home on Air Force One
after the Group of Seven sum-
mit in Japan. McCarthy, R-Cal-
if., told reporters at the Capitol
that the call was “productive”
and that the on-again, off-again
negotiations would resume later
in the day.
Both sides have said progress

was being made but that they
remain far apart. Biden’s Trea-
sury Department has said it
could run out of cash as soon as
June 1, and U.S. Treasury Secre-
tary Janet Yellen said Sunday, “I
think that that’s a hard dead-
line.”
McCarthy said after his call

with Biden that “I think we can
solve some of these problems if
he understands what we’re
looking at.” The speaker added,
“But I’ve been very clear to him
from the very beginning. We
have to spend less money than
we spent last year.”
The Republican leader said

“there’s no agreement on any-
thing” and that ”we’ve all said
our piece about where we are
and we’re trying to find com-
mon ground to get this done.”

Biden,
McCarthy to
meet for
more debt
ceiling talks

BY ZEKEMILLER, JOSH BOAK AND
STEPHEN GROVES
Associated Press
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