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WASHINGTON
Debt ceiling talks were set to

resume Sunday evening as
Washington races to strike a
budget compromise along with a
deal to raise the nation’s bor-
rowing limit and avert an econo-
my-wrecking federal default.
President Joe Biden and

House Speaker Kevin McCarthy
spoke by phone Sunday while
the president was returning
home on Air Force One after the
Group of Seven summit in Ja-
pan. Upbeat, McCarthy, R-Cal-
if., told reporters at the Capitol
that the call was “productive”
and that the on-again, off-again
negotiations between his staff
and White House representa-
tives are focused on spending
cuts.
He’s to meet with Biden on

Monday at the White House.
Negotiators for the president

and speaker appear to be nar-
rowing on a budget cap for the
2024 budget year that would be
key to resolving the standoff.

They face a deadline, as soon as
June 1, when the government

Biden, McCarthy to meet
for more debt ceiling talks
BY ZEKEMILLER, ZEKE MILLER
AND JOSH BOAK
Associated Press
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The National Debt Clock in Times Square in New York showed the
national debt as of Tuesday. President Joe Biden and Congress are
negotiating on a bill to raise the debt ceiling before June 1, when the
U.S. would likely start defaulting on its obligations.

farm towns, Highway 99, and
portions of Kern County’s
famed oil patch — an intrusion
that would risk significant ec-
ological harm.
Now, with temperatures

rising and river flows approach-
ing an all-time record of 7,000
cubic feet per second, Chevron
Corp. is taking steps to avoid an
oil spill at its Kern River Oil
Field in the event of catastroph-
ic flooding.
In areas where pumpjacks

bob along the shoulders of the
Kern River, Chevron has been
shutting down wells, draining
pipelines, turning off electrical

OILDALE
Preparing for the threat of

massive flooding during Cali-
fornia’s “Big Melt,” federal
engineers have been releasing
more Kern River water from
Lake Isabella than is flowing
into the reservoir from the
snowbound peaks of the south-
ern Sierra Nevada.
The action is needed, offi-

cials say, to prevent water from
spilling over the reservoir dam
and sending floodwaters rolling
into low-lying areas that in-
clude the city of Bakersfield,

ROBERT GAUTHIER Los Angeles Times

A person looks over the immense Chevron Kern River Oil Field from the Panorama Bluffs in Bakersfield on May 9. Chevron is preparing for
flooding at its giant Kern River Oil Field by isolating wells, draining pipelines, turning off electrical power and armoring levees with riprap.

Oil field prepares as Kern River
snowmelt joins state intertie

BY LOUIS SAHAGÚN AND IAN JAMES
Los Angeles Times

Department of Water Resources

An aerial view of the Kern River Intertie where it meets with the
State Water Project’s California Aqueduct west of Bakersfield earlier
this month. The plumbing system at the bottom of the Central
Valley hasn’t been used since 2006 and keeps Kern River water
from moving north.SEE OIL FIELD, 6A

California stands to lose
hundreds of thousands of jobs
if the federal government
can’t pay its bills.
That’s the analysis from

Moody’s Analytics, which
sees the state employment
rate climbing from its 4.5%
level last month to 6.2% this
summer before peaking at
8.7% next spring if Washing-
ton continues to be stymied
by an inability to suspend or
increase the federal debt
limit.

Moody’s estimates that the
state could lose about
841,000 of its 18 million jobs
under that scenario. National-
ly, Moody’s sees as many as
7.8 million jobs lost in a
worst-case scenario.
Few expect things will get

that dire, but Washington and
Wall Street are nervous that a
debt limit breach could occur
as soon as next week. The
Treasury Department esti-
mates that could happen if
the nation’s $31.4 trillion debt
limit is not raised or suspend-
ed by about June 1.

SEE UNEMPLOYMENT, 9A

Debt ceiling crisis
could cost state
thousands of jobs
BY DAVID LIGHTMAN
dlightman@mcclatchydc.com

Sacramento Kings owner
Vivek Ranadive has dropped out
of the bidding to buy the Ottawa
Senators hockey team, said a
source familiar with the negotia-
tions.
Ranadive had been one of

seven finalists vying to buy the
the National Hockey League
franchise in Canada’s capital
city that was put on the sales
block after the death of owner

Eugene Melnyk in
March 2022.
But when the

final bids were
submitted on
May 15, it did not
include one from
Ranadive. The
source, who could
not give his name
because he is not

authorized to talk about details
of the sale, said Ranadive and
two other finalists had dropped
out of the bidding process.
Representatives of Ranadive

did not respond to messages
seeking comment.
The source said he had not

talked to Ranadive and was
unaware why the Kings owner
withdrew from the bidding pro-
cess.
Ranadive was in Ottawa on

April 12 touring the Senators
home, the Canadian Tire Cen-
ter, and meeting with the Sen-
ators Chief Financial Officer
Erin Crowe, President of Busi-
ness Operations Anthony Le-
Blanc and General Manager
Pierre Dorion, the source said.
He said the King’s owner

made the trip after becoming a
finalist to buy the team. The
seven finalists had been nar-
rowed down from 16. The other
nine bidders were eliminated in
early March because their bids

Ranadive
drops bid
for Ottawa
hockey team

BY RANDY DIAMOND
rdiamond@sacbee.com
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