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WASHINGTON – The natural burst of
El Nino warming that changes weather
worldwide is far costlier with longer-
lasting expenses than experts had
thought, averaging trillions of dollars in
damage, a new study found. 

An El Nino is brewing now and it
might be a big – and therefore costly –
one, scientists said. El Nino is a tempor-
ary and natural warming of parts of the
equatorial Pacifi�c that causes droughts,
fl�oods and heat waves in diff�erent parts
of the world. It also adds an extra boost
to human-caused warming.

The study in Thursday’s journal Sci-

ence totals global damage with an em-
phasis on lasting economic scars. It
runs counter to previous research that
found, at least in the United States,
that El Ninos overall aren’t too costly
and can even be benefi�cial. And some
– but not all – outside economists have
issues with the new research out of
Dartmouth College, saying its damage
estimates are too big.

Study authors said the average El 
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RISING COSTS
Roads are flooded in Villa Paranacito, Argentina, in 2016. The last strong El Nino was in 2016. NATACHA PISARENKO/AP FILE

Study says El Ninos costlier than thought, but
some economists say its estimates are too big
Seth Borenstein
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WASHINGTON – About two-thirds
of U.S. adults say they are highly con-
cerned about how the national econo-
my would be aff�ected if the U.S. debt
limit is not increased and the govern-
ment defaults on its debts, according
to a new poll, even as few say they have
a solid understanding of the ongoing
debt limit negotiations.

The poll shows about 6 in 10 say
they want any increase in the debt lim-
it to be coupled with agreed-upon
terms for reducing the federal budget
defi�cit. At the same time, Americans
are more likely to disapprove than ap-
prove of how President Joe Biden and
negotiators on both sides of the aisle
are handling negotiations. Still, slight-
ly more approve of Biden’s handling of
the situation than of congressional Re-
publicans.

The new poll from The Associated
Press-NORC Center for Public Aff�airs
Research shows 27% say they approve
of Biden and 26% say the same about
congressional Democrats, while 22%
approve of congressional Republicans.
Close to half disapprove of each. 

Robert Hutchins, 66, says he some-
what approves of how House Speaker
Kevin McCarthy and Republicans in
Congress are handling negotiations.

“At least he’s trying to do some-
thing,” the Republican from Milton,
Delaware, said of McCarthy’s 

Poll: Many
worried
about
debt limit
Most in US say pair
increase with defi�cit cuts
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WASHINGTON – Chair Jerome Pow-
ell indicated Friday that the Federal Re-
serve will likely forgo an increase in its
benchmark interest rate when it meets
in June for the fi�rst time since it began
raising its key rate 14 months ago to fi�ght
high infl�ation. 

In signaling so, Powell provided some
clarity about the Fed’s likely next policy
move after a cacophony of speeches this
week by central bank offi�cials had
clouded the picture. 

“Having come this far, we can aff�ord

to look at the data and the evolving out-
look and make careful assessments,”
Powell said, referring to the Fed’s 10
straight rate hikes, which have elevated
its key short-term rate from near zero a
year ago to about 5.1%, its highest level
in 16 years. 

Speaking at a Fed conference in
Washington, Powell said the central
bank’s benchmark rate, which aff�ects
many consumer and business loans, is
now high enough to restrain borrowing,
spending and economic growth. Fed of-
fi�cials hope that slower growth will cool 

Powell hints at pause in rate hikes
Christopher Rugaber
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“Having come this far, we can afford to look at the data and the evolving outlook
and make careful assessments,” Federal Reserve Chair Jerome Powell said Friday.
ANDREW HARNIK/AP


