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Marcos signs new 
AFP retirement law
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Keeping 
it hot
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BUSINESS B-1

BSP slams brakes 
on rate hikes 

‘over the near term’

LIFESTYLE

On a mad hunt 
for Moon Mother

REDEFINING THE FUTURE WITH AI — Industry leaders gather at AI Summit PH 2023 to share 
actionable use cases of how AI can and has revolutionized the financial services industry 
while addressing new challenges in this increasingly digital world. UnionBank's President & 
CEO Edwin Bautista leads the discussion panel ‘Enabling a Transformative Culture and Driving 
Towards a Data-Driven Company’ moderated by UnionBank Chief Customer Experience 
Officer and Chief Digital Channels Officer Ana A. Delgado.

By ARGYLL CYRUS GEDUCOS

President Marcos has signed into 
law the measure that further 
strengthens professionalism 
and promotes the continuity of 

policies and modernization initiatives 
in the Armed Forces of the Philippines 
(A F P),  p a r t i c u l a rl y  b y  a m e n d i n g 
the compulsory retirement age and 
maximum tenure of its officers 
and personnel.

By ELLSON QUISMORIO

P a m p a n g a  2 n d  D i s t r i c t 
Representative and former presi-
dent Gloria Macapagal-Arroyo has 
been relegated to the position of 
deputy speaker in the House of 
Representatives.

The change was made at the tailend 
of the plenary session on Wednesday 
night, May 17.

Arroyo was erstwhile senior deputy 
speaker in the chamber, the No. 2 post 
in the House of Representatives.

Essentially swapping places with 
Arroyo is her province-mate and erst-
while deputy speaker, Pampanga 3rd 
District Rep. Aurelio Gonzales Jr. This 
makes Gonzales the highest 
ranked member of the House, 

Arroyo out 
as House 
senior deputy 
speaker
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SM CITY BATAAN, the 83rd SM mall and the first mall in the province of Bataan, opens to the public today, May 19. Leading the ceremonial 
ribbon cutting on May 18, 2023 are (from left): SM Engineering Design and Development Corp. President Hans T. Sy Jr., SM Supermalls 
President Steven T. Tan, Bataan Vice Governor Cristina M. Garcia, Balanga City Bishop Ruperto Santos, Balanga City Vice Mayor Vianca 
Lita Gozon, 2nd District Representative Albert S. Garcia, SM Prime Holdings Inc. President Jeffrey C. Lim, and Super Value Inc. President 
Herbert T. Sy.

NGCP hopeful gov’t recognizes ₱300-B investments in network
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By MYRNA VELASCO and JOSEPH PEDRAJAS

The National Grid Corporation of 
the Philippines (NGCP) said the gov-
ernment should give weight to the 
₱300-billion worth of investments it 
had injected into the country’s power 
transmission network.

NGCP stressed this in reaction to 

pronouncements that the govern-
ment may take back the operations 
of the power transmission firm.

“We are confident that the im-
provements we have introduced and 
the ₱300 billion we have invested 
to strengthen the transmission 
system will be recognized,” NGCP 
Assistant Vice President and head of 

Corporate Communications Cynthia 
P. Alabanza said.

On the myriad of issues raised 
against the company, including those 
on possible incursion of the Chinese 
in the operation of the transmission 
system, under-investments as well 
as delayed projects, she noted that 
“NGCP is fully cognizant that its 

franchise is a privilege granted to it 
by the government. We remain ready 
to answer any and all questions raised 
concerning how we do business.”

“We have faith in the legal pro-
cess and we will continue to comply 
with all lawful directives, and pursue 
our mandate faithfully,” Alabanza 
added.

NGCP’s operations had been 
placed under fresh rounds of in-
tense scrutiny following the series 
of rotational blackouts that afflicted 
the Visayas grid on April 27-29 and 
Luzon grid on May 8 and  9—where-
in the incidents had been linked 
to tripping of transmission 
lines.

CLIMATE ACTION PROTEST — Climate campaigners hold a protest action against Japan and the G7 in front of the Japan Embassy in Pasay City on Thursday, May 18, 2023, for continuing to 
encourage investments in fossil fuels, including natural gas, and false solutions, such as hydrogen, ammonia, and carbon capture and storage (CCS) technologies. Protests were also held 
in other cities in Asia ahead of the G7 Leader’s Summit from May 19 to 21 in Hiroshima, Japan. (Arnold Quizol)

By JEFFREY DAMICOG

Five persons were named co-re-
spondents in the criminal complaints 
filed against Negros Oriental 3rd 
District Rep. Arnolfo A. Teves Jr. for 
the killings of Gov. Roel R. Degamo 
and nine other persons in Pamplona 

town on March 4, 2023.
Named in the complaints filed by 

the National Bureau of Investigation 
(NBI) before the Department of 
Justice (DOJ) on Wednesday, May 17, 
were Angelo V. Palagtiw, Neil Andrew 
Go, Capt. Lloyd Cruz Garcia, 
Nigel Electona, and a person 

5 named Teves’ co-respondents 
in killings of Degamo, 9 others

Laufey 
releases 

latest single 
‘From 

The 
Start’

By DHEL NAZARIO

The Commission on Elections 
(Comelec) has approved internet 
voting for overseas Filipino voters 
for the 2025 elections.

“We approved the policy direc-
tion and therefore we are now to 

prepare the roadmap for electron-
ic voting for overseas Filipinos,” 
Comelec Chairman George Erwin 
Garcia said in a message to reporters 
on Wednesday, May 17.

The decision was approved by the 
Comelec en banc during its 
regular meeting.

Comelec approves internet voting 
for overseas voters in 2025 polls

GENEVA, Switzerland (AFP) — It 
is near-certain that 2023-2027 will 
be the warmest five-year period ever 
recorded, the United Nations warned 
Wednesday as greenhouse gases and 
El Niňo combine to send temperatures 
soaring.

There is a two-thirds chance that 
at least one of the next five years will 
see global temperatures exceed the 
more ambitious target set out in the 
Paris accords on limiting climate 
change, the UN's World Meteorological 
Organization (WMO) said.

The hottest eight years ever re-
corded were all between 2015 and 
2022, with 2016 the warmest—but 
temperatures are forecast to increase 
further as climate change accelerates.

“There is a 98-percent likelihood 
that at least one of the next five 
years, and the five-year period 

UN: Next five 
years set 
to be hottest 
period ever


