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■ Abu Dhabi’s latest theme park on in Yas Island will welcome visitors fromMay 23
onwards, and is now gearing up for its grand opening. SeaWorld Abu Dhabi, which is
home to 100,000 individual animals from 150 species, spans 183,000 square metres
spread over five floors, and divided into eight themed zones. SEEALSOP3

SEAWORLD ABU DHABI SET TO OPEN ONMAY 23

UAE IPO boom:
Firms pay out
rich dividends
PAYOUTSBYLISTEDCOMPANIES ROSE
FROMDH42.7B IN 2021 TODH52.1B IN 2022

DUBAI

T hose who backed the
UAE growth story and
invested in companies
as they listed on the
country’s bourses are

now reaping rewards.
Not only have the companies

that went for initial public offer-
ings (IPOs) delivered handsome
dividends, their stock prices,
too, have stayed high.
On Dubai Financial Market

(DFM), Dubai Electricity and
Water Authority is up 8.73 per
cent year-to-date, while Tecom
has gained 11 per cent.
On ADX (Abu Dhabi Securi-

ties Exchange), newly-listed Ad-
noc Gas is holding on to a 44 per
cent gain, while Adnoc Drilling
is up 26 per cent so far this year.
Fertiglobe, meanwhile, is up 11
per cent.
And then there is Salik – the

stock is up 50 per cent since its
listing last year, with a dividend
yield of 7 per cent.

Dividend boost
Dividends by UAE-listed

companies increased from
Dh42.7 billion in 2021 to Dh52.1
billion in 2022.

Last month, shareholders
in some of the recent IPOs got
what they paid for — Salik de-
posited Dh491 million for its
2022 second-half performance
(at 6.55 fils a share).
Dewa paid Dh4.77 billion for

the second half of 2022, thus
totalling Dh9.9 billion, includ-
ing the special dividend for Em-
power.
The Empower dividend for

the second half of the year was
Dh425 million or 4.3 fils per
share, translating into a yield of
over 5.2 per cent.
The Adnoc joint venture Fer-

tiglobe handed out $700 mil-
lion in April against its H2-23
numbers, or Dh1.45 billion for
the year (at 60 fils a share). This
works out to a dividend yield of
18 per cent.
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BYMANOJNAIR
Business Editor

Saudi king invitesMohammad
toArab Summit in Jeddah

ABUDHABI

President His Highness
Shaikh Mohammad Bin
Zayed Al Nahyan has

received a written message
from the Custodian of the
Two Holy Mosques, King Sal-
man Bin Abdulaziz of Saudi
Arabia, inviting His Highness
to participate in the 32nd
Ordinary Session of the Arab

League Summit, which will
take place in Jeddah on Fri-
day.
Shaikh Mansour Bin Zayed

Al Nahyan, Vice-President,
Deputy Prime Minister and
Minister of the Presidential
Court, received the message
on behalf of Shaikh Moham-
mad Bin Zayed during a meet-

ing in Abu Dhabi with Turki
Bin Abdullah Al Dakhil, Saudi
Ambassador to the UAE.

Focusonbilateral relations
The meeting discussed

opportunities for further
strengthening bilateral rela-
tions to support the develop-
ment and progress of both
countries and their people.
Suhail Bin Mohammad

Faraj Faris Al Mazrouei, UAE
Minister of Energy and Infra-
structure, also attended the
meeting. —WAM
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Mansour receives
invitation on behalf
of UAE President

AFilipina’s journey from
poverty to hope inDubai

DUBAI

The journeyof ImeldaDiaz
from the Philippines to
Dubai was fraught with

poverty, anguish, and aspira-
tion.
“Poverty, poverty” was all

that Imelda could say when
askedaboutherchildhood,but
that painful situation didn’t
stop her fromworking hard for
a better tomorrow. Acquired a
bachelor’s degree, gotmarried,
became amother at 23 and got
a job in the Philippines.
Imelda didn’t want her

daughter’s dreams of success
to be clipped due to poverty,

so shemoved toDubai in 2007
in search of a better future.
Imelda was a Barbie fan

who could not afford a single
Barbie doll. Once in Dubai,
she bought a full set of Barbie.
However, Imelda never kept it
for herself; it was all sent back
to the Philippines to her dear
daughter, who became her
sole reason for earning more
income. Her daughter’s edu-
cation, and providing her with
what she missed in her child-
hood became a driving force
for the new expat in Dubai.
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Imelda moved to the
emirate to help her
daughter realise her
dreams

BYBIJUMATHEW
Online Editor

This is the first
of a seven-part
series highlighting
how Dubai has
changed the lives
of citizens and
expatriates.These
are all employees of
companies that won
the Taqdeer Award.

The 32ndOrdinary
Session of the Arab
League Summitwill
take place on Friday.

Not only have the
companies that went
for initial public
offerings (IPOs)
delivered handsome
dividends, their stock
prices, too, have
stayed high.

DUBAI CHANGES LIVES


