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G-7 Aims
To Check
Economic
Coercion
By China
Expected statement
comes as Beijing
blames U.S., allies
for violating rules

There’s a new status symbol
in corporate America: the abil-
ity to keep raising prices.

Companies continue to jack
up prices on a range of goods
from diapers to handbags—and
some are even bragging about
it to investors as a sign of
brand strength. In some cases,
the increases more than cover
the hit from higher raw mate-
rial, labor and other costs, fat-
tening profit margins.

The price increases come as
inflation is moderating and a
weakening economy foreshad-
ows a potential pullback in
consumer spending. U.S.
household spending rose in
March from the prior month,
but growth is tapering, sug-
gesting that the pain of higher
prices is starting to take a toll.

Consumer confidence tum-
bled 9% in May from April
amid renewed concerns about
the state of the economy, ac-
cording to a survey released
Friday by the University of
Michigan.

“The backdrop is increas-
ingly challenging, and we are
seeing a more cautious con-
sumer,” Joanne Crevoiserat,
chief executive of Tapestry,
which owns handbag and ap-
parel brands Coach and Kate
Spade, told analysts on Thurs-
day. Ms. Crevoiserat said she
expects a 4% to 6% decline in
North American sales in the
current quarter compared with
a year earlier.

Nevertheless, Tapestry
plans to keep raising prices.
“We continue to see pricing
power across our portfolio,”
Ms. Crevoiserat said. “We do
see further opportunity for
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appropriate, he wanted to know. Hours later
the brother, Nima Momeni, stabbed Mr. Lee
with a kitchen knife and left him to bleed
out in the street, prosecutors alleged. Mr.
Momeni, who was arrested on suspicion of
murder, is being held without bail. He plans
to plead not guilty, his attorney said.

Mr. Lee’s death has transfixed San Fran-
cisco. At first viewed by critics including
Elon Musk as a symbol of the city’s increas-
ing street violence, the episode instead laid
bare risk-taking behavior in the upper
reaches of Bay Area society, fueled by co-
caine and designer drugs.

Libertine though it might seem, the party
scene is governed by an unwritten code of
conduct, said Devon Meyers, a friend of Mr.
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SAN FRANCISCO—In certain wealthy tech
circles it is known as “The Lifestyle,” an un-
derground party scene featuring recre-
ational drug use and casual sex.

A successful tech executive named Bob
Lee liked to hang out with that crowd, ac-
cording to people who also participated. So,
too, did Khazar Momeni, the wife of a prom-
inent plastic surgeon, these people said.

On the afternoon of April 3, a Monday,
the partying took a dark turn. According to
San Francisco prosecutors, Ms. Momeni’s
older brother confronted Mr. Lee about her.
Was she taking drugs or doing anything in-

By Kirsten Grind, Katherine Bindley
and Zusha Elinson

Jumping Like a Bunny Is
America’s Wildest Fitness Trend

i i i

People imitate animals to find better
health by aping bears, crabs, donkeys

More casual gym-goers are
going wild.

Major chains are offering
new classes where participants
act like animals by getting
down on all fours and imitating
apes, donkeys, crabs and scor-
pions. Another teaches “cave-
man calisthenics.”

The movements help with
balance, flexibility,
coordination and
core stability. They
are also designed to
be fun enough to
attract people be-
yond hard-core gym
rats—and they may
release your inner
beast.

Many of us have felt
hemmed in and are sitting too
much, especially in the work-
from-home pandemic era, and

have decided it’s time to start
monkeying around and exercise
in a more primitive way. Ac-
cording to the Pinterest Pre-
dicts 2023 report, “primal
movement” is the fitness trend
of the year.

“Animal Flow Community
Groups” have popped up in cit-
ies from Buffalo to Miami to
Phoenix. “When was the last
time you played like an ani-

mal?” asks a post on the
Facebook page of the
Atlanta Animal Flow
group.

Fitness bloggers
and researchers are
also touting it,
though one notes
you may have “ini-

tial anxiety about being a
grown-up doing Bunny Hops.”

Ground moves such as
crawling, rolling, squatting and
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BY JEN MURPHY

Animal spirits

 China’s bid for peace in
Ukraine faces doubts............ A9

The U.S. and its allies are
poised to step up pressure on
China by rejecting the use of
economic retaliation against
nations over policy disputes
and other disagreements, ac-
cording to people familiar
with the situation.

An expected joint statement
at this week’s Group of Seven
summit in Japan isn’t ex-
pected to mention any country
by name, the people said. But
it comes as concerns mount
among the U.S. and its allies
over Beijing’s increasing use of
what its critics call “economic
coercion” to show its displea-
sure with other countries.

In March, China announced
a cybersecurity review of Mi-
cron, the U.S. semiconductor
company, after the U.S. en-
acted export bans on advanced
semiconductors and produc-
tion equipment in October on
national security grounds.

China’s economic coercion
poses “a clear threat to Ameri-
can economic stability, to our
national security, and to those
of our friends and allies
around the world,” Rep. Tom
Cole (R., Okla.), said at a
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By Annie Linskey
and Ken Thomas
in Tokyo and Yuka

Hayashi in Washington

ISTANBUL—Turkish Presi-
dent Recep Tayyip Erdogan and
his main challenger said they
were both prepared to accept a
runoff election later this
month, with neither candidate
claiming an outright victory in
a vote that marked the most
severe political challenge to the
Turkish leader’s two decades in
power.

Early results appeared to
show neither Mr. Erdogan nor
opposition leader Kemal Kilic-
daroglu reached the 50%

threshold required to avoid a
runoff, which would take place
on May 28.

Mr. Erdogan won 49.49% of
votes, and Mr. Kilicdaroglu had
44.7% with more than 91% of
votes counted, according to the
head of Turkey’s election au-
thority, who spoke on national
television early Monday.

If a runoff election is con-
firmed, it would send the coun-
try of 85 million people into
two weeks of political uncer-
tainty and intense campaigning
as both sides seek to rally a
majority.

The Turkish election could

have far-reaching geopolitical
consequences due to Turkey’s
role as an aspiring global power
and a key member of the North
Atlantic Treaty Organization
that also has close relations
with both Russia and Ukraine.

Mr. Erdogan has towered
over Turkish politics for two
decades, tightening his grip
over the country and eroding
democratic institutions at
home, while also raising the
country’s profile on the inter-
national stage.

Now, he faces the tightest
race of his career against Mr.
Kilicdaroglu, who is backed by

a six-party alliance. Mr. Kilic-
daroglu has promised to mend
an economy rocked by what
economists say are misguided
policies and roll back the ex-
traordinary powers Mr. Erdo-
gan has accrued in recent years.

Both sides claimed they
were in the lead.

Mr. Kilicdaroglu’s party
claimed an internal tally
showed he was leading Mr. Er-
dogan 49% to 45%. Still, he ac-
knowledged that he would
likely face off with Mr. Erdogan
in the runoff.

“Erdogan was not able to
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BY JARED MALSIN
AND ELVAN KIVILCIM

Erdogan, Opponent Appear
Headed for Runoff Election

Turkish President Recep Tayyip Erdogan, right center in light blue suit, greets supporters after casting his vote in Istanbul.
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Strong
Brands
Flex Power
With Price
Increases
BY SUZANNE KAPNER

Bob Lee’s Divided Life:
Technology, Sex and Drugs

Cash App founder fatally stabbed had reveled in upscale party scene

INSIDE

YOUR HEALTH
For people with long
Covid, the struggles
with the virus are far
from over. A12

MARKETS
Contrarians say

investor nervousness
could be good for

stocks. B1

CONTENTS
Arts in Review... A13
Business News...... B3
Business & Tech.. B4
Crossword.............. A14
Heard on Street.. B10
Journal Report.. R1-8

Markets Digest..... B6
Markets News....... B9
Opinion.............. A15-17
Personal Journal A11-12
Sports....................... A14
U.S. News............. A2-5
World News A6,8,9,18

s 2023 Dow Jones & Company, Inc.
All Rights Reserved

>

What’s
News

 The U.S. and its allies are
poised to step up pressure on
China by rejecting the use of
economic retaliation against
nations over policy disputes
and other disagreements,
according to people famil-
iar with the situation. A1
Turkish President Erdo-
gan and his main challenger
said they were both pre-
pared to accept a runoff
election later this month,
with neither claiming an
outright victory in a vote
that marked the most severe
political challenge to the
Turkish leader. A1
 Ukraine’s President
Zelensky vowed to reclaim
his entire country while on
his first visit to Germany
since Russia attacked
Ukraine last year. A8
 Biden’s new border strat-
egy so far appears to have
deterred the record migrant
influx many feared following
the expiration of Title 42,
but the revised system is al-
ready proving vulnerable to
lawsuits and political attacks
from the right and left. A3
An Iranian-backedmilitia
in northern Iraq was behind
the drone attack that killed
a U.S. military contractor in
northeast Syria on March 23
andwoundeddozensofAmer-
ican civilian andmilitary per-
sonnel, U.S. officials said. A6
 Israel and Gaza-based
militant group Islamic Jihad
agreed to a cease-fire to end
five days of intense fighting
that had raised fears of a
wider conflict. A18

Companies continue to
jack up prices on a range

of goods from diapers to
handbags and someare brag-
ging about it to investors as
a sign of brand strength. A1
 Newmont said it agreed
to acquire Australia’s New-
crest for $17.5 billion, in
what would be the largest-
ever M&A deal in the gold-
mining industry. B1
 BlackRock CEO Larry
Fink said in an interview
“the No. 1 priority” is de-
ciding who will become his
successor at the giant asset-
management company. B1
 Oneok agreed to buy
Magellan for $14 billion,
forming one of the biggest
companies involved in
transporting and storing
energy. B3
Amazon has upended its
logistics network to reduce
howfarpackages travelacross
the U.S. in an effort to get
products to customers faster
and improve profitability. B1
 TAG Heuer is about to
join the LVMH brands that
generate more than $1 bil-
lion in annual revenue, the
watchmaker’s CEO said. B1
 Auto-parts maker ARC
rejected an NHTSA demand
that it recall 67 million air-
bag inflators the regulator
says are unsafe. B2
 Activist investor En-
gaged Capital plans to run a
proxy fight for three board
seats at Shake Shack, ac-
cording to people familiar
with the matter. B3
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